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MONTHLY PRICE QUOTATIONS OF TUNGSTEN CONCENTRATES IN 2006

Metal Bulletin, European market, 65% WO Platts Metals Week, ULS. spot quotations, 65%
basis, ci.f "’ WO, basis, c.i.f. U.S. ports, including u:ll.1t}'3
Dallars per Dallars per

Daollars per metric ton unit short ton unit, Dollars per short ton unit metric ton unit,

Month Low High Average average Low High Average average
January 130 160 145 132 180 200 190 209
February 130 2% 175 159 180 210 195 215
March 160 2% 190 172 175 210 193 212
April 160 200 180 163 160 185 173 190
May 160 200 180 163 150 170 160 176
June 150 170 160 145 150 190 170 187
July 150 170 160 145 180 200 190 209
August 150 170 160 145 190 210 200 220
Seplember 160 170 165 150 180 210 195 215
October 160 170 165 150 170 200 185 204
Movember 160 170 165 150 150 200 175 193
December 160 170 165 150 150 170 160 176
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Tungsten Ore, U.S. Spot Prices, 1990-2006

(USS/metric tonne unit)
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World Mine Production, Reserves. and Reserve Base: Reserves and reserve base estimates for Portugal were

revised downward based on new information from that country.

United States
Austria
Bolivia
Canada
China
Korea, North
Portugal
Russia
Other countries
World fotal (rounded)

Mine production Reserves’  Reserve base®
2005 2006°
— — 140,000 200,000
1,350 1,350 10,000 15,000
520 530 53,000 100,000
700 2,500 260,000 490,000
61,000 62,000 1,800,000 4.200,000
600 600 NA 35,000
620 900 2,600 7.500
4400 4500 250,000 420,000
710 950 350,000 700,000
70,100 73,300 2,900,000 6,200,000
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CONCENTRATES, BY COUNTRY'

2003 2006
(uantiry, Quantity,
tungsten content Valug tungsten content Value

Country of origin imetric tons)  (thousands)  (melric tons)  {thousands)
Australia - - 24 5351
Austria - - 2 5
Bolivia 47 510,200 845 20,400
Canada 270 1,300 203 1780
China 1 2 - -
Congo | Kinshasa) T 500 4 439
Hong Kong i2) 5 - -
Mexico 0 221 i3 426
Mongolia 13 76 43 36T
Peru - - 18 453
Portugal To4 16,200 713 20,700
Russia o7 593 - -
Rwanda 140 BTl 2I8 1.740
Thailand 146 1,430 108 1410
Uganda - - i2 El1
United Kingdom - - i 290
Vietnam 19 74 - -

Total 2,080 31,400 2,290 49,500
- Zero.
'Data are rounded to no more than three significant digits; may not add to totals shown.
*Less than Y% unit.
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U.S. EXPORTS OF TUNGSTEN ORES AND CONCENTRATES, BY COUNTRY'

2005 206
Quantity (Quantity
Tungsten Tungsten
Gross weight  content® Value  Grossweight  content® Value

Country of destination _ (metric fong)  (melric tons) _ (thousands)  (metric lons)  (medric lons)  (thousands)
Argentina )] ™ 53 - - -
Bulgaria (3 @ [ = = -
Canada - - - 1 (3 511
China 63 33 g6l 210 108 3160
Czech Republic - - = (3 (3 ri
France 3 3 4 i (3) 3
Germany - - - l | 47
Hong Kong (3 @ [ = = -
Indonesia = = - (3 (3 3
Irzland 3 ™ 17 = = -
Japan 3 @ 12 = - -
Korea, Republic of 2 1 24 2 28
Malaysia (3 @ 3 = - -
Netherlands 28 14 352 37 19 269
Singapore - = = (i) (3 1]
Sweden — - = )] (3 3
Switzerland )] ™ (i = - -
Taiwan - - - 3 (3 3
United Kingdom [ 4 106 - = -

Total 102 52 1600 252 130 1.550
- Zero.

'Data are rounded to no more than three significant digits: may not add to totals shown.
“Content estimated from reported gross weight.

3 -

“Lass than Y2 unit.
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3- Mineral information and data, mindat.org
4-USGS, 2005, Minerals yearbook, Tungsten, pp. 79.1-79.20
5-Canadian Minerals year book, 2006, Tungsten, p. 58.4
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